
l4.

��,(�-"..�*)..�&,#�..�'%...�-,'&..*$'&..
�),*$'&..�'-..�%,�'�..�#&..��,��.�'-..
� ,(��"..���..�!,�$'-..�$'-...��,(�-.
�#).��,(').�-...��,�'�..�&. �&,��..�&...
�-,#&.. .��&..�),(*&..��&..�%,'-..���..
��,('�..��&.� ,�'&.�'%.�!,(*&.��-.
��,�*-. .��&.��,#-. .��-. ��,�').��-..
�&,#).
L`g_d]nnMgZg X]_aeP`Vd]nd]an^e]_eaneQ\cgaYnn

hgnncePhgngX]_aefgnne[^ebgcngnXg[OVgcn^VebgaRnn

AV_ne[OgcP]YnaVnhgnaV\`gXVU_ne_nehn\gOhec]n_]

eannaeP`cgYngOa\I_PgaennZnnaUh]n^c]Xedgne_nnehn

[][e_\]ngdeX`gd]R

AVn n `a\edn aen Mghhgn e_n dVTVX`h\gdeaYn OcePg_d]n

^]cn eSV\gcn `_n deaXghgOc]Yn ae^gn W`en aVn OVe_nnn

h]an aV[^heanXg[OV]anden^e]_ean^`ede_ngZ`F

dgchen gX]_aeP`Vcn \gOhgaYn a`n[J_V[gn V_Th`e_F

XVgn \g[OVI_n^`edeng[^hVTVXgcaen_]\]cVg[e_F

\enne_nhgne\g^gnTV_ghRn

Bhncea^eX\]n^`edendVX\gcaenhgnaVP`Ve_\en[NQVF

[g% :4<8.9MM76MM/3686MM48MMM=6%8MM9M ('7MM.6M

,68/<�<-M 62M(</6;3<2M 60:6.68/6M =67<;'M :<.<M

,6)MM('7-M<M(6.3.<M&46M$<+<MM(6897MM=36)<7MM

68M62M/<#26;9"

&g[OVI_nceX`ecdennW`enn2<MM73(=23*3:<:3%8M67MM

#468<-M7%29M73MM67M=973#26M<=23:<;2<R

BaV[Va[]nne_nnX]_dVXV]_eann^]aVXV]_gheanaV[VF

hgceaYn n62M M M #<8.9M M&46M M /685<M M(<+9;�<M M.6MM

*46;)<7MM.6#6MM;6742/<;MM,68:6.9;"

FEDCBGGGG�A

;0@0.;BGGG>:>GG�E@?B-B>6
�JGHINMMEGPNMMFRMM@?NM !INJNMSGE!GMMM

@?NMMFRMMLINOHN�

i_nnngfedcebnnaennnMgnngae_\gd]nnngK_nnn[Nannnehnn

^cV_XV^V]nceheSg_\endenhgnV_\`VXVU_nX][]nTgX\]cnn

de\ec[V_g_\ennndenn[`XMganaV\`gXV]_eanne_nnW`ennn

hgnn\IX_VXgnng_ghJ\VXgnnV[^]_enna`annOgccecgaYnnnngnnn

Xg`agndennhgnX][^hefVdgdndenXVec\gann^]aVXV]_eann

Znnhgnncea`h\g_\enn[`h\V^hVXVdgdnndenn^c]T`_dgann

SgcVg_\ean ^cNX\VXg[e_\en V[^]aVOhean den XghX`F

hgcR

Dgn^ecTeX\gYn]Ofe\VSgnZn ^c]T`_dgnneSgh`gXVU_Ynn

eanhgnW`V[ecgndehngfedceXVa\gR

B_\en ea\gn hV[V\gXVU_Yn aen g^ehgn gn hgn V_\`VXVU_Rnn

*gaYnehnX]a\]n\cg_aV\]cV]nden`_n[ghn]hTg\]n^`eF

den \cV^hVXgcn ehn \cgOgf]Yn ]XgaV]_g_d]n`_gn][VF

aVU_YnX]_T`aVU_Yn]Yn^e]cnngK_Yn`_nZecc]nnV_f`a\VF

TVXgOheR

iaenf`VXV]n]Ofe\VS]Ynn^]cnnehnnX`ghnndeg[O`hgnhgnnn

V_\`VXVU_YnnV_eQX`agOhe[e_\enn\e_dcNnnW`en^]F

aeecn ehe[e_\]an VcceT`\gOhean W`en a`[V_Va\ce_nnn

`_nndecc]\ec]neQ^edV\]nZnn\cg_a^gce_\eYndenn[gF

_ecgnn\ghnnW`ennhgannV[^]c\g_\eanndeXVaV]_eannW`enn

aen n \][e_n ne_n n ehn \gOhec]n aen ngXecW`e_n ngn n hgnn

hUPVXgR

LVec\g[e_\eYn n _]n n \]d]an n h]an n f`Pgd]cean n^]F

aee_nnO`e_gnnV_\`VXVU_Rn G]cnnn\g_\]Ynng_\enn\ghnnn

Xgce_XVgnna`nnngX\`gXVU_nna`ehenngf`a\gcaennngnnnh]nn

cgXV]_ghYn decVSg_d]n MgXVgn X]_d`X\gan ^cV[]cF

dVgh[e_\en he_\gan Zn gd]^\g_d]n ea\Vh]an a`OaF

\g_XVgh[e_\endeTe_aVS]aR

i_nneTeX\]Ynnghn_]nn^ceae_\gcaen_]c[ganea\cg\IF

PVXganeSVde_\eaYnehnnf`Pgd]cnV_\`V\VS]nna`eheneaF

\gcn[ef]cn^ce^gcgd]Yn n^]cnX`g_\]n ng_\VXV^gcaennn

gnnnhgann^eX`hVgcVdgdeanng_\eanndenW`ennIa\gannaennn

[g_VTVea\e_Ynheand]\gndennf`eP]n^]\e_\eYngP`d]n

enV[gPV_g\VS]Yne_Xg`bgd]nMgXVgnnehnnhgd]n[Nann

X]_Se_Ve_\eR

Bnnn^eagcnnndennnea\gannceP`hgceannXVcX`_a\g_XVgaYnnn

gW`ehh]anehe[e_\]anW`enea\N_nnhg\e_\eaYnnZnn X`F

Zgnn_g\`cghebgnnaenneaX]_denne_\cennnhgan]cdV_gF

cVgann_eO`h]agannndehnnn\gOhec]Ynn]a\e_\g_n`_gnXgF

cgX\ecJa\VXgn ]Ofe\VSgn n Oga\g_\en T`_XV]_ghYn n gF



l/-

\e_dVe_d]nnngnn hgnnnJ_d]hennndennn_`ea\c]nn_]Ohennn

f`eP]Rn nD]nn \g_PVOhenn^`edennaecnnea\gOheXVd]Rn

ian n deXVcYn n hgan hV[V\g_\ean n W`en n e_\]c^eXe_nnn

\g_\]nnghnnf`Pgd]cnnV_\`V\VS]nX][]nnghnnncgXV]_ghYnnn

aennV_SVa\e_nnden `_nnd]P[N\VX]nn^`_\]nnX][K_%nnnn

hgnn6,<24<:3%8"

:_gnX]cceX\gnneSgh`gXVU_nX]_d`Xenngnn`_n O`e_nn

^c]_Ua\VX]Ynne_nnehnnae_\Vd]nndennea\gOheXecnnX]_nnn

eQgX\V\`dnnW`InOg_d]nX]_aecSgnSe_\gfgRni_nnhgnnnn

[edVdgnnW`ennehnnf`Pgd]cnnde\ec[V_engXec\gdgF

[e_\en X`Nhean a]_n h]an ga^eX\]an T`ec\ean den n hgnnn

^]aVXVU_YnnZnnX`gheannh]ann^`_\]anndIOVheaYnn]\]cF

PN_d]heannhgncea^eX\VSgn^cV]cVdgdYnea\gcNnnXg^gF

XV\gd]n ^gcgn eTeX\`gcn `_n ea[ecgd]n ceX`e_\]n

Pe_ecghRn7eadenh`eP]YneancVP`c]ag[e_\ennV[^eF

cV]a]nnnW`ennehn Oghg_Xennn^]aVXV]_ghnnaegnnV_\gF

XMgOheYnnZgnnnW`enna`nn^ceXVaVU_nnneannn^cV[]cdVghnnn

^gcgn n \][gcn n hgn n deXVaVU_n gn ^cV]cVn n den XU[]nn

efeX`\gcnnhgnSe_\gfgnn^c]^VgYnn]nOVe_Ynng_`hgcnnhgnnn

dehn n cVSghRnGec]Yn n^gcgn nea\]Ynehn n f`Pgd]cn nea\Nnnn

]OhVPgd]nngnnnVde_\VTVXgcnnX]_Xec\gdg[e_\ennhgann

Se_\gfgaRnn

:_gnnX]cceX\gnneSgh`gXVU_nnn^]aVXV]_ghnnn^]aeen

aVP_VTVXg\VS]an^`_\]andennceTece_XVgR

'4GG>98/;92MM.62MMM:68/;9
 MgZnnW`ennV[^hg_\gc

X]_nnnXhgcVdgdnnX`NhnnneannnehnnOg_d]nnd][V_g_\eYnn

W`Inn^c]OgOVhVdgdeaneQVa\e_nden\e_ecnfecgcW`Jgnn

Xe_\cghYnnnhgannX]_aVdecgXV]_eannncea^eX\]nngnnnhgnnnn

X]_Se_Ve_XVgndengOcVch]n]n[g_\e_ech]nXeccgd]Ynnn

aVnnMgZnn_e`\cghVdgdYne\XR

#4GGL973:3%8MM.62MMM;6+
 aVnnehnn[]_gcXgnn_]nnaennn

MghhgnngnnO`e_nnceXg`d]Ynnn]nn^`edennaecnng\gXgd]n

V[^`_e[e_\eYndeTV_V\VSg[e_\enX`ghW`Vecgn]\cgn

Se_\gfgnX]_aeP`VdgnaecNndVh`VdgncN^Vdg[e_\eR

�4GH67<;;9229
 iann_eXeagcV]nnea\gOheXecnn`_nnn

^gcg_PU_nnnTcJ]nnncea^eX\]nnngnnnnX`g_\gan ^Vebgann

cegh[e_\ennngX\VSgann[g_\Ve_en XgdgnnncVSghnnne_nnn

f`eP]Ynna`nn^]\e_XVghnneTeX\VSVdgdnnngnnnX]c\]nnn]n

hgcP]nn^hgb]Yna`nnX]_dVXVU_nn^`cgnncea^eX\]nngnn

hV[V\gXV]_eaYn n TheQVOVhVdgdYn n ^c]ZeXXV]_eaYnn

]Oa\c`XXV]_eaYnnaVnea\N_ne_nehngVceYne\XR

�4GN7/;4:/4;<M M.6M =69867
 eSgh`gcn naVn nMgZnnnn

`_gnnaUhVdgnXgde_gnX]_n^e]_eand][V_g_\eanne_n

ehnXe_\c]Yna`nnX][^he[e_\]nX]_nnhgan^VebgaYnna`nnn

ehga\VXVdgdnZnXgcNX\ecJa\VXgan^c]^Vganne_nX`g_\]

gnTVP`cgcnX][]ngdehg_\gd]aYnd]Ohgd]aYn n ce\cgF

agd]aYnngVahgd]aYndIOVheaYn]nnXg_dVdg\]angnn^e]F

_ean^gagd]aR

%4GI83:3</3,<
 !�`Innn^]aVOVhVdgdeannMgZnn^gcgnn

X]_aeP`VchgYnn[g_\e_echgnn]n g_`hgchg nn!&e_P]nnn

Xg^gXVdgdn ^gcgn g`aX`h\gcn hgn _]XVU_n den V_VF

XVg\VSg n !9eX]_]bX]n h]an ^ehVPc]an ]n X][^e_F

agXV]_eannW`ennV[^hVXgcJgn`_n^]\e_XVghn Xg[OV]n

denV_VXVg\VSgn^]cn`_gnXghVdgd 

�4GQ</6;3<2M.37=983#26
 de\ec[V_gcnna`nnO`e_gn

]nn[ghgnnn`OVXgXVU_YnndeOVhVdgdn]nT`ecbgYnnaVnn`_nn

XgOghh]nneann[NannT`ec\ennW`enn`_gnnn\]cceYnnnaVnnehnnn

ghTVhnean[NandIOVhnW`en`_nnXgOghh]Yne\XRn

�4GE68/3.9M =973:398<2
 eaT]cbgcaen e_n X]_aeF

P`Vcngn`h\cg_bgneagnXg^gXVdgdndeneaXc`\gcnTVehF

[e_\en hgn ea\c`X\`cgn Pe_ecghn dehn f`eP]Yn ^`eann

ehh]ndeXg_\gn_g\`cgh[e_\ene_n`_ngXgOgd]nX]F

_]XV[Ve_\]nndennSe_\gfganZn deaSe_\gfgaYnX][]nn

\g[OVI_nnehnn[]d]n]nnhgnn]XgaVU_nn]^]c\`_gnndennn

]O\e_ecnhgan^cV[ecganZneSV\gcnhganaeP`_dgaRn

ihng[g\e`cnn\Ve_denng X]_T`_dVcnehnaVP_VTVXgd]nn

den Se_\gfgYn e_XgaVhhN_d]hgn X][]n aV_U_V[]n

eQXh`aVS]ndenPg_g_XVgn[g\ecVghRnGec]Ynean[`F

XM]n[NanW`enea]R

GDi';nnF i57'iD;5A

%$#"!#�!�$�"!� !!�$���!� !"$�
��!��#"
L]_n ea\gnnf`Pgdgnnnhgann_ePcgann]\]cPg_nnnZgnnnhg

^cV[ecgnnSe_\gfgngnnhganOhg_XgaRnB[O]anXgOgF

hh]anOhg_X]an^ec[g_eXe_nndeagcc]hhgd]aYn[Ve_F

\cgan ehn Og_d]n _ePc]n [g_\Ve_en \]dgSJgn a`an

^Vebgane_nehnnh`Pgcndenn]cVPe_Rni_nea\]anXga]aYnn

V_X]_dVXV]_gh[e_\eYn ehn f`eP]n gOVec\]n TgS]ceF

Xenn^c]Ogdg[e_\engnnW`Ve_n^]aeenn[NannTVP`cgann

gX\VSgaR  $��#"!��� AVngW`Jnhgan_ePcganM`F

OVeae_nn]^\gd]nn^]cnnaV[^hVTVXgcnnZnne_\cgcnne_nnn

f`eP]nnTcg_Xg[e_\endVceX\]YnnhgnSe_\gfgnOhg_Xgn

aecJgneSVde_\eRG]cnefe[^h]%n&,,,#$'�.-,+$'�.....
+$'�. ),($'�.(�-. %,($�-". �$�-. �,(�&.
(�-..! ,�*�..�-..!!,�'!..�$��� !!��� 
�$�����!!!����!!!�$�
 �! ��!!!!�$������
�#� AV �,,,�#).! ,($#&..�$#&.!!,���"
*&.!�,($*&.�$*&!�,�$*&".�#-.!�,�$�)..
%�$�� �!!���!!! DgannnOhg_Xgannn\Ve_e_nnnd]an

^Vebgang\gXgdgannZYnn aePK_nnehnnXcV\ecV]nnnTNJUR

TNMYRQNXW� LYOMN+NYnndeOecJg_nnea\gcnn^ecdVdgaRnnnn



l/1

Gec]nnhgnndV_N[VXgnndenea\gnXVe_XVgne_Tg\Vbgnnhgn

\NX\VXgnZna`anceX`ca]anX][OV_g\VS]aRn&ghnX][]n

e_n hgn SVdgYn aVe[^cen \cV`_Tgn hgn MgOVhVdgdYn hgn

PcgXVgnZndea\cebgn^gcgngX\`gcRnih P]cd]nc]O`a\]n

Zn Pcg_deYn ^ec]n he_\]Yn ^`eden aecn a`^ecgd]n e_n

`_n X][Og\en X`ec^]n gn X`ec^]n ^]cn ehn [Nan

^eW`eE]Yn n^ec]nNPVhn nZn nMgOVhVd]a]Rn3AePK_nhgn

>VOhVgYn@]hVg\YehnPVPg_\enTVhVa\e]YnT`endecc]\gd]n

e_nd`eh]n^]cnehnMeOce]n7gSVdYdenX][^heQVU_n

dehVXgdgYn ^ec]n ^ceXVa]n e_n ehn [g_ef]n den a`n

M]_dg+RnnianndeXVcYnnn62MMM(</6;3<2MMM=9766MM48<MM

*46;)< ,<;3<#26-MM:4+<MM=9/68:3<MM.6=68.6MM.6MM

74M4#3:<:3%8-MM=2<7/3:3.<.M+M.67<;;9229 39ePhgn

k0+RnBhnn]OaecSgcnng_ghJ\VXg[e_\ennhgnn^]aVXVU_nn

e_nnehnndVgPcg[gYnnhgndVTece_XVgndehn[g\ecVghnne_nn

f`eP]nean_]\]cVgRnnn

:987654321
/.-,-+�,!*.(
'&%%-+-)&%%$
#+-+-%&%+- 
�-�"!+-+��+�
�+-+-�-+-�
�-+-+-�-+�
��&��-+&��&��
�-+�
�-+-��
�
	�������

Dgan n_ePcganaen ne_\]c^eXe_nnX]_nXV_X]n^Vebgannn

aV_nndeagcc]hh]nnZnnceZnneQ^`ea\]Ynn[Ve_\cgannhgann

Ohg_Xgann[g_\Ve_e_nn\]dganna`ann^VebganngX\VSgaRnn

AV_n nX]_aVdecgcn]\c]an nehe[e_\]aYn nehh]n nOga\gnn

^gcgnnX]_Xh`VcnW`enhganOhg_XgandVa^]_e_dennh]nn

W`en naennde_][V_gnn,68/<�<MM.38'(3:<" ia\gnn

Pg_g_XVgnne_cVW`eXennennV_Xce[e_\gna`ne_ecPJgnn

e_nhgn[edVdgnW`en`_nnOg_d]nPe_ecgng[e_gbgaYnnn

]\]cPg_d] _`eSgn Pcg_fecJgn XghVTVXgdgn X][]nn

,68/<�<M=973:398<2" G]cngEgdVd`cgYnhganOhg_Xgann

aen n a]hgbg_nX]_n n]\cgn ng^ceXVgdgn nSe_\gfg%n n hgnn

383:3</3,<Rnn%%$����! �#� B_\engOc`[gd]cgann

Se_\gfgaYn neanXgaVn V[^]aVOhenMghhgcnghPK_n^c]F

XedV[Ve_\]nngXe^\gOhenn^gcgnndeTe_decaeRnnDgann

]\cgan]^XV]_eann^hg_\eg_nnhgndecc]\gnnV_eSV\gF

OheRn!!,,,.�$�&.!�,(*&".�*).!�,�*%[g\eRn

!!,,,($*�. !�,(*&". �$*&. !�,�*%[g\eR

!!,,,($*�. !�,(*&".�*). !�,�*%".�'-...
!�,(�)"..�#&...!&,�*�"..�$�&..!-,�$�%...
(�-. !),($�%. Pg_g_d]Rn %�$�# �! ��# !!
%�$����!!�
� !�,,,�$'-..!�,�*%"..��%..
!&,��-��&[g\eR %"$��#� 8n hgan Ohg_Xgan

Pg_gc]_n [g\ecVghYn ]O\e_Ve_d]n deXVaVSgn Se_F

\gfgn 3&]c_e]n den 5gXV]_eaYn >`e_]an BVceaYn

BcPe_\V_gn1.l.+R

6OaecSe[]annhgnaV\`gXVU_n^]aVXV]_ghnne_nehnaVF

P`Ve_\en ndVgPcg[gYnd]_denehnn\`c_]neandennhga

Ohg_XgaYn X]_d`XVdgan ^]cn &eVXM[g__Yn X]_\cgnnn

f`Pgd]ceane_nX]_a`h\gnn3'`cVXMYnA`Vbgn1.m-+Rn

:987654321
/.-,-+-)-(
'&%+-%-!&�+$
#+-%��.-�&% 
�-%-+&%+-��
�+-�-�"!�-�
�-�-+-+-+�
��-�&�+-+-�
�-
-+-+*�+�
�
	�������

ihnn^cV[ecnnOg_d]naennMghhgn e_nnTcg_XgnndeaSe_F

\gfgnn[g\ecVghYn[Ve_\cgannhga _ePcgan^]aee_nnd]ann

^Vebgann[e_]ceanndennSe_\gfgnnnZnng\gXg_YnngdeF

[NaYn ehn ghTVhRn nB^gce_\e[e_\eYn n ehn Ohg_X]ndeF

OecJgnnea\gcnn^ecdVd]YnnnZgnnW`ennhgnnnf`PgdgnnW`enn

h`Xen nO`e_gn n!,+�&. .g[e_gbg_d]nnn�,+$�)".
aeP`Vd]nn^]cnnR�%+"..aecJgnnceT`\gdgnn^]cnn!,,,.
��), &eVXM[g__Yn aV_n e[OgcP]Yn dVa\V_P`enn

X`Nheanna]_nncegh[e_\ennhgannSe_\gfgannZnnnMgXVgnn

W`Innnhgd]naennV_XhV_gnnhgnnOghg_bgRn&cganehnng_NF

hVaVan\IX_VX]Ynna`nX]_Xh`aVU_nneanXg\ePUcVXgRnnihnnn



l/m

ceZnn_ePc]nnaennMghhgnne_n^]aVXVU_n S`h_ecgOhe"nnn

hgan^Vebgann_ePcgann^ec[g_eXe_nn]Oa\c`VdgannZnnn

deaX]]cdV_gdgan^gcgn hgndeTe_ag"n_]nMgZnSVa]an

denX]_\cgXMg_XeaYnn^`eannehnnceZnOhg_X]naenne_F

X`e_\cgn n gn nO`e_n n ceXg`d]"n n n hgn n X]h`[_gn nC3

ea\Nnnd][V_gdgnnnZnn\]dgannhgann^VebgannOhg_Xgann

X`[^he_n n`_gn nde\ec[V_gdgn n T`_XVU_Rn n=V_ghF

[e_\eYn n hgn n T`ecbgn n[]\cVbn n den n `_n n eSe_\`ghnnn

g\gW`ennF hgnnV_VXVg\VSgnF ea\Nn denna`nn^gc\eRnnn

ihn]Ofe\VS]ngM]cgnean[g_\e_echgnZnnX]_Sec\Vchgn

e_n Se_\gfgn [g\ecVghn deTV_V\VSgYn ]n OVe_Yn \efecnnn

`_gnncednndenn[g\eRn 5]n]hSVdgnnW`ennhgnnSe_\gfgnn

dennhgnV_VXVg\VSgnnceaVdene_n a`nTgX\]cndV_N[VX]nn

Zn W`en Ia\gn ^`eden V_Sec\Vcaen cN^Vdg[e_\eRnnn

7eXVdenngX\`gcYnnne_\]_XeaYnnaV_ndVhgXVU_nnZYn\cgan

XNhX`h]n ^ceXVa]Yn deaX`Ocen `_gn ^c]T`_dgn en V_F

Pe_V]agnn[g_ecgnndennT]cbgcndeTV_V\VSg[e_\ennhgnnn

SVX\]cVgRnn%$�����!���� Dgan_ePcgan_]n^`eF

de_n Xg^\`cgcn X]_n hgn \]cceYn ^`ea\]n W`en hgn SgF

cVg_\en aVP`Ve_\en ean X]_Xh`Ze_\e%n !,,,�$�-.
�,�$�)"..�$�).�,�%+".�*).�,+��)[g\eRnn

�$�
 H`PgdgnnV_\ec[edVgRn�$$$��� ia\gnneannn

hgnnK_VXgnncea^`ea\gnna]hSe_\en ^gcgnceT`\gcYna`F

^`ea\g[e_\eYnnhgannd]ang[e_gbgannhg\e_\eanndehnnn

Ohg_X]%nn�,+$�-..Znn�,+'%"..Gec]nhgnSVaVU_n
den&eVXM[g__nneandennhgcP]nnghXg_XeR �$����
9eXVI_nngM]cgnnaennX][^ce_dennhgnnVdegnndehnagF

XcVTVXV]ndenhgn\]ccenne_nnhgnn^cV[ecgnnf`PgdgYnnhgnnn

X`ghnnX]_Xce\gnna`nX][^he[e_\]nSV\ghnX]_nea\gn

aeP`_dgnV_[]hgXVU_RnGcV[ec]naenn^ecaeP`Jgnnehnn

dea^efennndennhgnnX]h`[_gnn63 ^gcgnnehnn X]_aVF

P`Ve_\enngSg_Xendehnn^eU_YnnZnnhgn]Tce_dgnndennhgn

dg[gnW`en^ecaVP`enX][]n]Ofe\VS]nOh]W`egcnhgn

\]ccen _ePcgn den N�I �$$$����! "$�� 8n hgan

Ohg_XganPg_g_R G]cnefe[^h]%n�,,,+'�.&,�)"..
��)..-,�%+"..�*).),��)"..�'-..%,�%+..
��). �,+$'%. �$'%. ! ,+$'%. �$#�. !!,.
�$')". �#&. !�,+�&[g\en n 3ihn [gea\c]n

9VXMgcdn &eVXM[g__n 21040n F 1.mj,Yn T`en `_n

OcVhhg_\en f`Pgd]cn ghe[N_n den aUhVd]n ea\Vh]n

^]aVXV]_ghYnX`ZgnaeX`ehgna]hJgnSec\ecne_nSe_F

\gfgandV_N[VXgaYnnhganW`ennce[g\gOgnndenn[gF

_ecgn ea^hI_dVdgRn n Bn ^eagcn den a`an g\cVO`\]aYn

T`enXe_a`cgd]nXc`dg[e_\en^]cna`aneQXeaVSgan

\gOhga+Rn

Dgn eQ^h]\gXVU_n den hgn cVW`ebgn dVghIX\VXgn eaF

X]_dVdgn e_n Xgdgn Vdegn \NX\VXgn ]n ea\cg\IPVXgYnnn

de^e_den e_n Pcg_n ^gc\en dehn ^ecTeX\]n X]_]XVF

[Ve_\]n den Xgdgn Se_\gfgRn G]cn XVec\]Yn h]an V_F

W`eOcg_\gOheannTgX\]ceannW`enncVPe_nnhgann^]aVF

XV]_ean_]ncea^e\g_nhgnVP_]cg_XVgYnehndeaX`Vd]n

]nhgn][VaVU_R

B`_W`en e_n ehn X][Ve_b]n den hgn ^cNX\VXgn ehnnn

ea\`dVg_\en aen eaT`ecbgn e_n c][^ecn hgn dVTJXVhnn

OgccecgYn ]cdV_gcVg[e_\en a`n ^edec_ghn ea^ea]cn

eanaecV]n]Oa\NX`h]n^gcgnehn^c]Pcea]R

Dgna]Oecg_Jgnden`_gn\IX_VXgYn^gc\VX`hgc[e_\en

^]cn hgn T`aVU_n den ea^gcXVdgan VdegaF _`eSgan ]n

^ceX]_XeOVdgan X]_n dVa\]caV]_ean FYn gd]^\gn

^eW`eE]andeagf`a\eanW`enSVe_e_nden hgn[g_]n

X]_n a`n V_a\cg_aTecVOhen _g\`cghebgYn SgcVg_d]n

a`nPcgd]ndenX][^hefVdgdYnaePK_nhgnU^\VXgnX]_n

W`enaen[VcenZng^hVW`eRn

G]cnh]n\g_\]YnX`g_d]nde\ec[V_gd]anX]_Xe^\]an

[Nane_P]cc]a]an^ec[g_ebXg_nng[OVP`]aYnneannnn

gX]_aefgOhen ceX`ccVcn gn \eQ\]an [Nan ea^eXVgF

hVbgd]anZn^c]T`_dVbgcRn

Dgnn[gd`cgn_]XVU_nndehnXe_\c]Ynn^]cnefe[^h]Ynn

X`Zgan[VaXehN_egan V[^hVXg_XVgan ^`ede_n aVPF

_VTVXgcn`_ncN^Vd]n\cV`_T]n]nhe_\gndecc]\gYna`eF

hen X][^hVXgcaen aecVg[e_\en e_n hgn [e_\en dehn

gTVXV]_gd]R

i_nhgndVdNX\VXgn]Ocgnden*gQni`(enZn$gh\ecnn

*eVde_Yn;6YPPW�NPMYRW 
8IW ;6YPPW ,TNMYFRYnn

h]anX]_Xe^\]andenSe_\gfgnnZn]\c]angTV_eaYnW`eF

dg_nOga\g_\endea^efgd]aR

*BiA&96nnF B*B&i:9

%$#"!# !�$���!��!�$�"!!#��"!!D]ang`\]cea
aeEghg_nW`enea\gnXg^\`cgneanhVPecg[e_\enV_TeF

cV]cn gn ]\cgan gh\ec_g\VSgaYn ^]cW`en X]_a\V\`Zenn

`_gn e_\cePgn dehn Xe_\c]Rn ia\]n eaYn W`edgcn agF

\VaTeXM]n X]_n `_n ^eU_n e_n a`n \ecXecgn TVhgYn

X`g_d]nehn]^]_e_\en\Ve_en`_n^eU_nXe_\cghne_nn

hgn nX`gc\gRn6\cgan]^XV]_eana]_%nn�,,,(#-..�,.
��&..�') &,(#�.(�-..Znn\e_e[]annhgnde_]F

[V_gdgndeTe_agn A\eV_V\bne_nnhgnn9`ZnnDU^ebn

^]cnn\cg_a^]aVXVU_YnnndecVSgdgnndennhgnndeTe_ag

GMVhVd]cRnn�,,,(').L]_nnhgnnTV_ghVdgdndenn[g_F

\e_ecnehnn^eU_nnXe_\cghRnn�,�#�.#-..ia\gneannhgn
SgcVgXVU_nCg_Mg[R &, � .�*).-,(#�.(��-...



l/l

8ng`_W`enhgnn_ePcgan\Ve_e_n`_gn^]aVXVU_n `_n

\g_\]nea\ceXMgYn nean nOga\g_\enaUhVdgRn:_gn\ecF

Xecgn n ^]aVOVhVdgdn n ean n ehn n X]_\cgg\gW`en n X]_nn

�,,,(�-. . �,'$*&. ($*� &,(�'�. . ($'�.
-,�$'�. ZnnhganOhg_XgannW`edg_n`_n^]X]n[eF

f]cRn L]_n hgn Xg^\`cgn dehn ^eU_n �,,,*$'�. ehnn
f`eP]n^]dcJgnX]_\V_`gc%n�,($'�(�-.&,(#�..
�').-,�#�.Zn n hganOhg_XgandVaTc`\g_n[Nan hVF

Oec\gdYnh]nW`eneanSNhVd]n^gcgn\]dganhganSgcVgF

XV]_eanncea`h\g_\eannndennn�,,,'-...6nnOVe_% �,..
+$'�.(#-.&,��&..i_nnea\gnT]c[gnhgannOhg_F

Xgan _]n ^Vecde_n `_n \Ve[^]n Zn hgn dg[gn ^ecF

[g_eXen e_n a`n O`e_gn ^]aVXVU_n Xe_\cghR

&,,,�').-,�$#-. .�$#-.),(#�.(�-.%,��&..
�*). �, � � . . AV_n n e[OgcP]Yn n ehn n [gea\c]n

^ceTVecenne_\cePgcnn`_nn^eU_nngnnXg[OV]ndenn`_n

\Ve[^]neQ\cgn nZn n f`ePgRRRn"$��" Dgan_ePcgannnnn

_]n n \Ve_e_n n ^Vebgandeagcc]hhgdgan nZn n^]dcJg_nnn

^c]aeP`Vcn n X]_n n n�,,,(#-. ]n n�,,,(�-. . .i_nn
h`Pgcn den ea]Yn TgaXV_gd]n ehn g[g\e`cn X]_n hgnnn

Vdegnndenn[g_\e_ecnehnn^eU_nceXVI_nXg^\`cgd]Ynn

cea^]_denn"$$$� 
!

:987654321
/."!,��)�,!*.(
'&%%-+-%&%%$
#+-+&%+-+- 
�-+&%+-+-+�
�+-�&%�-+-�
�-+-+-�-+�
��&��-+&��&��
�*������
+-��
�
	�������

AVnnnhgannn_ePcgannnnn^`dVecg_nnnna]a\e_ecnnnnnea\g

T]c[gXVU_nn[eceXecJgnnhgnn^e_gYnn^ec]nehh]n_]

ean TgX\VOheRn Bde[NaYn XgceXe_n den ^Vebgann

deagcc]hhgdgaYn n den n [g_ecgn W`en n hgn Se_\gfgnnn

Ohg_Xgnne_nndeagcc]hh]nnZnna`nnX]_\c]hnndennXgF

aVhhgaYn ZgnnneannX]_aVdecgOheRnnn $�� L]_nnehnnn

^c]^UaV\]nndenW`enhgan_ePcganW`ede_nX]_n`_gn

ea\c`X\`cgn den ^e]_ean dIOVheaYn hgan Ohg_Xgan

g\gXg_nhgnT]c[gXVU_Yng[e_gbg_d]n-,#$'�..Znn
),($'�. $$$���� DganOhg_Xga ^]dcJg_nagXgcn

V_\eceag_\en f`eP]n^]cn[edV]nden-,($#�.deF
fg_d]ngnhgan_ePcganX]_n ^eU_ng\cgagd]nnZnn`_nnn

gP`fec]ne_n nK' gnXg[OV]nden`_n^eU_neQ\cgRnnn

5]nn]Oa\g_\eYnnehnnn[gea\c]nndeXVdennX]_\V_`gcnnn

hgn n h`XMgne_n n nehn n \ecce_]nn nden n nLYOMN+NW W WKYWWW

MQYTSUWWWSeca`annLYOMN+NWWTNMYRQNX3 `_nn ^]X]nn

[NannnghhNRnn�$���!����
!�$����!���! Dgan
Ohg_XgannZgneTeX\`gc]_na`ne_c]W`eYn^ceae_\g_n

\cean ^Vebgan [e_]cean deagcc]hhgdgan Zn `_n V[F

^ecV]a]n^eU_nXe_\cghne_n nY&3Wdg_d]n[gcXgd]nn

X]_\cga\en X]_n hgn [ghgn T]c[gXVU_n den ^e]_ean

_ePc]an nV'W$ K(RnDgan n_ePcgan_VnaVW`VecgnMg_n

e_c]Xgd]n Zn aUh]n deagcc]hhgc]_n `_gn ^VebgRn

L]_n \ghn T`cVO`_dgn Se_\gfgn e_n deagcc]hh]n Zn

X]_\c]hnndennea^gXV]YnnhganOhg_Xgann^`ede_nneaF

^ecgcnX]_aeP`Vcn nghP]nn[NanW`enVP`ghdgdRnian

deXVcYn ga^Vcgcn gn `_gn Pcg_n Se_\gfgRn G]cn ]\c]n

hgd]Yn aVn hgan Ohg_Xgan Tghhg_n Zn _]n g^c]SeXMg_n

a`nPg_g_XVgnden\Ve[^]Ynhgan_ePcganaen^]_dcN_nn

ghn dJgn e_n ehn deagcc]hh]n Zn X]_aecSgcN_n a`ann

^e]_eaneQ\cgn n 39ePhgn4m+Rn7en n n[g_ecgn nW`ennnn

hgan Ohg_Xgan n f`ePg_n RRRn �$�
 ! ! �#� AV

%,,,'&..�,*$'&..gOcenn^ehVPc]ag[e_\enhgnX]F

h`[_gndehnceZRnnife[^h]%nn�,,,�-�.! ,�*!".
�*).!!,'-. .�$��#�!!DganOhg_XganXg[OVg_nnn

a`n nghTVhn ne_nSebnndehnXgOghh]Yn n^]cW`ene_neaF

\gan^]aVXV]_eancea`h\gnn^Vebgnn[NanSghV]agnW`enn

ehn ghTVhYn ^]cn X`g_\]n ^`eden ^ec^e\cgcn TgaF

\VdV]a]an fgW`eanZng[e_gbgaRn�$$$��#�!%�$# !!
Ggcgn^ceaV]_gcn! ,,,'$*&.!!,+$'%".�$'%.
!�,(�)"..Pg_g_d]nn hgn n \]cceRnianV[^]c\g_\enn

SecnXU[]nZn ^]cnW`Innehn[gea\c]nefecXenn^ceF

aVU_n `\VhVbg_d]n a`n Se_\gfgRn G]dcJgn MgOecnn

f`Pgd]n n n! ,($*-..+').!!,(�&..^ec]n n hgnnn
\eQ\`ghnngOcennhgnn^]aVXVU_Ynnh]nX`ghnMgXennW`enn

hgn Se_\gfgnnndenndeagcc]hh]nnW`ennn^]aee_nnnhgannn

Ohg_Xgan n aen n aVe_\gn [ef]cRn n %�$$$���� AV

! ,,,('&.!!,($*-.+�-..!�,+$'&..+$��..
!�,('�...(�-.!�,*$'-..�'%.!&,��*!.%%$!!
��#� ihnXgOghh]nOhg_X]nn]X`^gnngM]cgnn`_gn

gSgaghhgd]cgn ^]aVXVU_n e_n \eccV\]cV]n _ePc]Rnnn



l/k

%%$$$���!!%�$��� DgndVa^`\gn nden nLYOMN+NWWWWW

MQYTSU F LYOMN+NWWWTNMYRQNXYn ^c]aVP`eRnnnAVnnnnnn

gM]cgn!�,,,+$��.!�,(#)".�'%.!�,(�'&....
($*&... .!&,($�%...(�-..!-,��!..+$��.....
!),�$�)...X]_nngcceOg\gd]cnng\gW`ennnOhg_X]R
%�$$$�	�!%�$��%!��# !%"$�� DganOhg_F

Xgan n \cgahgdg_na`n nXgOghh]ngn n`_gn V[^]c\g_\enn

XgaVhhg Xe_\cghnX]_n\Ve[^]YnPcgXVganghng\gW`enn

gnhgndg[gRn%"$$$���!BW`Jnh]ang`\]ceani`(enn

Znn*eVde_nn^ceP`_\g_%n/NKNW PFWWEFYRMYWWSU$

PQVQ>O3W<V>TUWXNPW=XNOVNPWSFYKYOWWVUOMQOFNRW

KYWTUKUWGFYWVUOPQCNOWXUWWT2?QTUWWKYWWYXXU:

% $��# :_gn O`e_gn n cea^`ea\gYn ^`ean hgan

Ohg_Xgan Xg[OVg_Yn X]_n ehn TV_n den W`V\gcn `_gnn

^VebgnOhg_XgnOVe_n ng^]a\gdgn nZn nMgXecn[ef]cn

`a]ndena`anhJ_egaYnhheSg_d]nn^VebgannMgXVgnnh]an

h`Pgcean d][V_g_\ean 39ePhgn j.+R% $$$��# !!
%�$�� �!
�!%�$��# L]_n \]dgan hgan TVhgan

Xe_\cghean gOVec\gan Zn \cean ^Vebgan dVceX\gan gF

^`_\g_d]n X][]n ^Va\]hgan e_n X]_\cgn dehn ceZn

_ePc]YneQ^`ea\]nZnS`h_ecgOheYnehng[g\e`cn_]n

^`eden ghOecPgcn ea^ecg_bgaR%�$$$�
� i_n eaF

\gnn^]aVXVU_nhganOhg_Xgan^]aee_n\g_\gnT`ecbgnZn

d][V_gXVU_n F ehnOg_d]n n_ePc]nMgn aVd]n^cNXF

\VXg[e_\en dea^]fgd]n den a`n _g\`cghn a`OSecF

aVU_Yn Mga\gn `_n Pcgd]n den M`[VhhgXVU_n F W`en

ea\N_n TgX`h\gdgan ^gcgn Se_Xecn den dVTece_\eann

[g_ecgaRn G]cn efe[^h]Yn ehn ea^]_\N_e]n []F

SV[Ve_\]n !%,('�". Pg_gn hV[^Vg[e_\en hgn

dg[gn en V[^]_en ehn gOg_d]_]Rn Gec]n ea\gnn

^gc\VdgnnX]ccea^]_denngnn`_gnaV[`h\N_egYnnZnehnn

[gea\c]Y X]_aXVe_\en n den n hgn n \e_de_XVgn n W`en

eQMVOe_n ghP`_]an gTVXV]_gd]an gn aeP`Vcn f`F

Pg_d]Yn V_Xh`a]n e_n ^]aVXV]_ean gOa]h`\g[e_\enn

^ecded]cgaYn]^\Un^]cn`_neQ\cg]cdV_gcV]n[g\eRnn

%�$����! ! ��� AVn n !%,,,�*) hgan Ohg_Xgan

dVa^]_e_ndenhgncea`eh\gnn!�,��'!.^]cnX`g_\]Yn
aVn!�,,,+$*-.� ,�')[g\eRn%�$�
 �!!�
�!!
��$�� � ihn[g\en ea\Nn ceS]h]\eg_d]R&g[F

OVI_n ean ^]aVOhen ea\gn ^eca`gaVSgn X]_a`[gF

XVU_%nn� ,(*%".��-..�!,(�)[g\eRn6nnOVe_nn

� ,(��"..+�-..�!,+$�-[g\eRn ��$$$���!!
�%$���('&%6G

i_n ehn dVgPcg[gn aVP`Ve_\en aen [`ea\cgn hgn

eQ\cgSgPg_\e efeX`XVU_R

:987654321
/.-+-+�,.-(
'&%%-+-�-%$
#!-�-+-%�) 
�-+&%+��+-��
�+-+-+-+-�
�-+-+-+-+�
��-+-+&��&��
�-�-+-��
+�
�
	�������


